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8QIDLU�GLVPLVVDO�DQG�FDSDFLW\�RU�FRQGXFW 
 
7KLV�LV�WKH�ILQDO� LQ�RXU���SDUW�VHULHV�RQ�XQIDLU�GLVPLVVDO��GLVFXVVLQJ�WKH�YDULRXV�WULJJHUV�WKDW�PD\�
JLYH� ULVH� WR� D� VDFNHG� HPSOR\HH� LQVWLJDWLQJ� D� FODLP� WKDW� WKHLU� GLVPLVVDO� ZDV� KDUVK�� XQMXVW� RU�
XQUHDVRQDEOH��2XU�QHZVOHWWHU�LQ�0DUFK�JDYH�DQ�RYHUYLHZ�RI�ZKDW�XQIDLU�GLVPLVVDO�LV��ZKDW�PD\�EH�
FRQVLGHUHG� DQG� WKH� WLPH� FRQVWUDLQWV� LQYROYHG�� $SULO¶V� QHZVOHWWHU� GLVFXVVHG� ZKHUH� SHUIRUPDQFH�
LVVXHV� PD\� JLYH� ULVH� WR� DQ� XQIDLU� GLVPLVVDO� FODLP�� 7KLV� ILQDO� VHJPHQW� ZLOO� IRFXV� RQ� LVVXHV�
UHJDUGLQJ� D� SHUVRQ� EHLQJ� WHUPLQDWHG� IRU� WKHLU� FDSDFLW\� RU� FRQGXFW�� DQG� KRZ�� XQGHU� FHUWDLQ�
FLUFXPVWDQFHV��WKH\�PD\�EH�DEOH�WR�FODLP�WKDW�WKH\�ZHUH�XQIDLUO\�GLVPLVVHG�� 
 
&DSDFLW\� LV� WKH� HPSOR\HH¶V� DELOLW\� WR� H[HFXWH� WKH� WDVNV� DQG� UHVSRQVLELOLWLHV� RI� WKH� SRVLWLRQ�� DV�
UHTXLUHG�E\�WKH�HPSOR\HU��7KH�FRQFHSW�RI�D�SHUVRQ�EHLQJ�FDSDEOH�WR�SHUIRUP�LV�D�FRQFHSW�ZKLFK�
LQ�VRPH�SRVLWLRQV�PD\�EH�SHUPDQHQW��RU�WHPSRUDU\��(YHQ�LI�WKH\�ZHUH�WHPSRUDU\��WKH\�PD\�EH�RI�
D�FHUWDLQ�H[SHFWHG�GXUDWLRQ��ZKLFK�ZRXOG�PDNH�FRQWLQXHG�HPSOR\PHQW�XQWHQDEOH��7KH�)DLU�:RUN�
$FW� SURWHFWV� HPSOR\HHV� IURP� EHLQJ� GLVPLVVHG�ZKHUH� WKHLU� DEVHQFH� LV� WHPSRUDU\� LQ� QDWXUH� DQG�
UHODWHG� WR� DQ� LOOQHVV� RU� LQMXU\� IRU� D� SHULRG� XS� WR� �� PRQWKV�� $IWHU� WKUHH� PRQWKV�� LW� EHFRPHV� D�
TXHVWLRQ�RI�ZKHWKHU�RU�QRW�WKH�HPSOR\HH�LV�OLNHO\�WR�UHWXUQ�WR�WKHLU�GXWLHV�LQ�WKH�VKRUW�RU�PHGLXP�
WHUP�� 
 
:KHUH�WKH�FRQGXFW�RI�DQ�HPSOR\HH�ZDUUDQWV�GLVPLVVDO��HPSOR\HUV�PXVW�PDNH�VXUH�WKDW�WKH\�IXOO\�
LQYHVWLJDWH� WKH� FLUFXPVWDQFHV� DQG� EH� VXUH� WKDW� WKH� FRQGXFW� GLG� LQ� IDFW� RFFXU�� 7KH\�PXVW� WKHQ�
FRQVLGHU�� ZKHWKHU� LQ� OLJKW� RI� VLPLODU� DFWLRQV� RI� RWKHU� VWDII� DQG� FRPSDQ\� SROLF\�� LI� WKH� FRQGXFW�
ZDUUDQWV� WHUPLQDWLRQ�� ,Q� VRPH� LQVWDQFHV�� VXFK� DV� WKHIW�� LW� LV� TXLWH� DSSDUHQW� WKDW� FRQWLQXHG�
HPSOR\PHQW� LV�QRW�D�YLDEOH�RSWLRQ� LQ� WKH�FLUFXPVWDQFHV�� ,Q�RWKHU�FDVHV��DQ�HPSOR\HHV�FRQGXFW�
PD\�EUHDFK�FRPSDQ\�SROLF\��EXW�GHSHQGLQJ�RQ�DOO� WKH�FLUFXPVWDQFHV��HYHQ�LI�WKH�FRQGXFW�GLG� LQ�
IDFW�RFFXU��WHUPLQDWLRQ�PD\�EH�VHHQ�DV�D�VWHS�WRR�IDU� 
 
6HULRXV�PLVFRQGXFW�VXFK�DV�WKHIW��IUDXG��DVVDXOW�� LQWR[LFDWLRQ�DW�ZRUN��UHIXVDO� WR�FDUU\�RXW� ODZIXO�
DQG�UHDVRQDEOH�LQVWUXFWLRQV�DQG�FRQGXFW�HQGDQJHULQJ�WKH�VDIHW\�DQG�ZHOIDUH�RI�RWKHU�VWDII��DUH�DOO�
DFWLYLWLHV�WKDW�DUH�JHQHUDOO\�VHHQ�DV�YDOLG�UHDVRQV�IRU�WHUPLQDWLRQ��,I�WKH�FRQGXFW�UHOLHG�XSRQ�DV�D�
MXVWLILFDWLRQ� IRU� WHUPLQDWLRQ� RFFXUUHG� RXWVLGH� RI�ZRUN� KRXUV�� WKDW� FRQGXFW�PXVW� KDYH� D� UHOHYDQW�
FRQQHFWLRQ� WR� WKH� HPSOR\PHQW� UHODWLRQVKLS�� &ULPLQDO� RIIHQFHV� DORQH� GR� QRW� ZDUUDQW� GLVPLVVDO��
XQOHVV� WKH\� UHVXOW� LQ� WKH� HPSOR\HH� EHLQJ� XQDEOH� WR� DWWHQG� WKHLU� HPSOR\PHQW� IRU� D� VLJQLILFDQW�
SHULRG��7KLV�ZRXOG�PRUH�VR�EULQJ� WKH�HPSOR\PHQW�FRQWUDFW� WR�DQ�HQG�GXH� WR� WKH�FRQWUDFW�EHLQJ�
IUXVWUDWHG��&DVH�H[DPSOHV�ZKHUH�SURYHQ�FRQGXFW�ZDV�D�YDOLG�UHDVRQ�IRU�WHUPLQDWLRQ� 
 
· 3RRU�EHKDYLRXU�DQG�DWWLWXGH�WRZDUGV�VWDII��FXVWRPHUV�DQG�VXSHUYLVRUV�� 
 .RORGND�Y�9LUJLQ�$XVWUDOLD�$LUOLQHV�3W\�/WG�W�D�9LUJLQ�$XVWUDOLD�>����@�):$����� 
· (PSOR\HH�PDNLQJ�WKUHDWHQLQJ�FRPPHQWV�DERXW�D�FROOHDJXH�RQ�)DFHERRN�� 
 2¶.HHIH�Y�:LOOLDPV�0XLU¶V�3W\�/WG�7�$�7UR\�:LOOLDPV�7KH�*RRG�*X\V�>����@�):$����� 
· &RYHULQJ�XS�WKH�WKHIW�RI�LWHPV�E\�DQRWKHU�HPSOR\HH�� 
 :RRGPDQ�Y�7KH�+R\WV�&RUSRUDWLRQ�3W\�/WG�35������ 
· 5HIXVLQJ�WR�UHPRYH�H\HEURZ�ULQJ�LQ�DFFRUGDQFH�ZLWK�FRPSDQ\�GUHVV�FRGH�� 
 :RROZRUWKV�/LPLWHG��W�DV�6DIHZD\��Y�%URZQ�35������ 
· 6HQGLQJ�DQ�RIIHQVLYH�HPDLO�LQ�EUHDFK�RI�FRPSDQ\�SROLF\�� 
 $QGHUVRQ�Y�7KLHVV�3W\�/WG�>����@�):&)%���� 
· ,PSURSHU�XVH�RI�ZRUNSODFH�LQIRUPDWLRQ�LQ�EUHDFK�RI�FRPSDQ\�SROLF\�� 
 $SSOLFDQW�Y�$XVWUDOLDQ�)HGHUDO�3ROLFH�>����@�):$����� 
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7KH� IROORZLQJ� LV� MXVW� D� VQDSVKRW� RI� WKH� PDQ\� QHZ� FDQGLGDWHV� UHJLVWHULQJ� IRU� RXU� H[FOXVLYH�
DXWRPRWLYH�SHUVRQQHO�GDWDEDVH�HDFK�PRQWK��&RQWDFW�XV�LI�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH�DERXW�DQ\�
RI�RXU�H[FHSWLRQDO�DQG�H[SHULHQFHG�FDQGLGDWHV� 
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· 6DOHV�0DQDJHU�ORRNLQJ�WR�PRYH�WR�%ULVEDQH�IURP�$&7�ZLWK�ODUJH�GHDOHUVKLS�H[SHULHQFH��������� 
· /RRNLQJ�WR�PRYH�IURP�16:��WKLV�%0�LV�RSHQ�WR�$//�DUHDV�DQG�KDV�ZRUNHG�ZLWK�D�UDQJH�RI�OHQGHUV��������� 
· %XVLQHVV�0DQDJHU�ORRNLQJ�WR�PDNH�D�PRYH�WR�DQ�DXWRPRWLYH�GHDOHUVKLS�LQ�%ULVEDQH��������� 
· 1RUWK�4/'�EDVHG�6DOHV�0DQDJHU�ORRNLQJ�IRU�D�QHZ�UROH�ZLWK�YROXPH��������� 
· 6DOHV�0DQDJHU���*60�ORRNLQJ�IRU�D�UROH�LQ�*ROG�&RDVW�DUHD�IROORZLQJ�UHORFDWLRQ��������� 
· $VVLVWDQW�6DOHV�0DQDJHU�ORRNLQJ�DW�WDNLQJ�WKH�QH[W�VWHS�LQ�KLV�FDUHHU��������� 
· %XVLQHVV�0DQDJHU�ZLWK�JUHDW�ORQJHYLW\�LV�ORRNLQJ�IRU�D�QHZ�FKDLU�LQ�%ULVEDQH��������� 
· %XVLQHVV�0DQDJHU�EDVHG�LQ�%ULVEDQH�6RXWK�LV�KRSLQJ�WL�ILQG�D�GHDOHUVKLS�FORVHU�WR�KRPH��������� 
 
3$576 
 
· 1=�EDVHG�7R\RWD�3DUWV�,QWHUSUHWHU�ORRNLQJ�WR�PRYH�WR�4/'��������� 
· 3DUWV�0DQDJHU�ZLWK�SUHVWLJH�H[SHULHQFH�UHDG\�IRU�D�QHZ�UROH�LQ�%ULVEDQH������� 
· 3URYHQ�3DUWV�0DQDJHU�ZLWK�H[FHOOHQW�VWDELOLW\��FDQ�ZRUN�SUHVWLJH�DQG�RU�KLJK�YROXPH�RSHUDWLRQV��������� 
· 3DUWV�,QWHUSUHWHU�ZLWK�D�VHUYLFH�EDFNJURXQG�ORRNLQJ�RQ�WKH�6XQVKLQH�&RDVW��������� 
· )L[HG�2SV�0DQDJHU�ZLWK�VWURQJ�SDUWV�EDFNJURXQG�ZDQWV�WR�PRYH�WR�4OG��������� 
 
6(59,&( 
 
· 6HUYLFH�0DQDJHU�ZLWK�OX[XU\�H[SHULHQFH�ZDQWV�WR�UHORFDWH�WR�%ULVEDQH�IURP�:$��������� 
· 7R\RWD�6HUYLFH�0DQDJHU�LQ�D�YROXPH�RSHUDWLRQ�ZRXOG�OLNH�WR�WDON�DERXW�IXWXUH�RSWLRQV��������� 
· %0:�7HFK��FXUUHQWO\�D�6HUYLFH�0DQDJHU�LQ�DQ�DOOLHG�LQGXVWU\�DQG�ZDQWV�EDFN�LQ�WR�DXWRPRWLYH���������� 
· 7R\RWD�TXDOLILHG�\RXQJ�7HFKQLFLDQ�ORRNLQJ�IRU�D�UROH�LQ�6(�4/'��������� 
· 3UHVWLJH�7HFKQLFLDQ�ZLWK�VWURQJ�%0:�H[SHULHQFH�UHDG\�IRU�QHZ�UROH�LQ�%ULVEDQH��������� 
· 6HUYLFH�$GYLVRU�NQRZV�3RUVFKH��5ROOV-5R\FH��%HQWOH\��0HUFHGHV-%HQ]��%0:��9ROYR�DQG�$XGL��������� 
· 6HUYLFH�0DQDJHU�ZLWK�ZHOO-URXQGHG�9:�	�%0:�H[SHULHQFH�ZDQWV�PRUH�UHVSRQVLELOLW\��������� 
· 6HUYLFH���)L[HG�2SV�0DQDJHU�ZLWK�YROXPH�EUDQG�H[SHULHQFH�RSHQ�WR�DOO�DUHDV��������� 
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· )LQDQFH�RIILFHU�ORRNLQJ�IRU�D�QHZ�FKDOOHQJH�LQ�%ULVEDQH�DIWHU���\HDUV�ZLWK�RQH�HPSOR\HU��������� 
· &3$�4XDOLILHG�'HDOHUVKLS�$FFRXQWDQW�LV�ORRNLQJ�WR�PRYH�WR�WKH�6(4�UHJLRQ�IURP�&DQEHUUD���������� 
· )LQDQFLDO�&RQWUROOHU�KDV�MXVW�PRYHG�WR�%ULVEDQH�DQG�VHHNV�D�QHZ�SRVLWLRQ���������� 
· :HOO�FUHGHQWLDOHG�DQG�H[SHULHQFHG�)LQDQFLDO�&RQWUROOHU�ZLVKLQJ�WR�UHORFDWH�VRXWK�WR�%ULVEDQH�������� 
· $GPLQ�FDQGLGDWH�ORRNLQJ�IRU�D�IOH[LEOH�UROH�WR�DFFRPPRGDWH�D�\RXQJ�IDPLO\��([FHOOHQW�H[SHULHQFH�������� 
· )LQDQFLDO�&RQWUROOHU�ZLWK�D�ZHDOWK�RI�PXOWL�IUDQFKLVH�H[SHULHQFH�ORRNLQJ�IRU�D�QHZ�FKDOOHQJH��������� 
· 'HDO�3URFHVVRU���5HJLVWUDWLRQV�&OHUN�PRYLQJ�WR�%ULVEDQH�VRXWKVLGH�VRRQ�DQG�ZDQWV�WR�ZRUN������� 
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